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By NATALIE SCHACHAR Staff Reporter

For years, developers looked at a 125-acre rail 
yard in Lincoln Heights and saw possibility. 

Now, the vast property known as Piggyback Yard 
is a key part of an ambitious billion-dollar plan to 
revitalize the Los Angeles River north of downtown.

But for interested parties who study the spot – es-
timated to be the largest property owned by a single 
entity in Los Angeles – there is one looming issue: 
The rail yard is not for sale. 

“Union Pacific has been clear that we have no 
plans to relocate or sell the property,” said Francisco 
Castillo, a spokesman for Union Pacific Railroad of 

Omaha, Neb., which owns 
the land. In fact, the rail 
yard operates at near capac-
ity as one of the company’s 
principal hubs for domestic 
cargo shipments. 

Still, the site has many 
attributes that developers 
crave. For starters, it sits 
less than a mile from flour-

ishing entertainment scenes such as the Arts District 
and the rest of downtown Los Angeles, though it’s far 
enough away to feel like a secluded oasis along the 
river. It’s also well-served by public transportation, 
including multiple subway and train lines at nearby 
Union Station. And its colossal size easily lends itself 
to big, bold ideas.

“It’s a unique site,” said Shelly Backlar, vice pres-

ident of programs at Friends of the Los Angeles Riv-
er, a nonprofit that advocates for restoration of the riv-
er. “Anyone who is planning a big revitalization effort, 
whether it’s housing, Olympics or for the river, has to 
consider that an opportunity site because of its proxim-
ity to downtown L.A. and because of the site’s scale.”

As such, the property, which is estimated to be worth 
north of $650 million, has consistently piqued interest. 

The Los Angeles Football Club recently eyed 
the land as a potential home for a Major League 
Soccer stadium, while the Los Angeles 2024 Olym-
pic Bid Committee also considered the site as a pos-
sible home for the Olympic Village. 

“It was an attractive possibility,” said Jeff Millman, 
a spokesman for the LA 2024 committee, which origi-
nally included the property in its Olympic bid package.

ACHIEVE GREATER
With a goals-driven approach to Wealth Management.

Contact Michele Havens  
at 310-282-3838 or  
mlf3@ntrs.com.

northerntrust.com/wealthgoals

By HOWARD FINE Staff Reporter

Local hospitals are on high alert after news 
last week of a ransomware attack at Hollywood 
Presbyterian Medical Center. 

Alarmed administrators and information 
technology staffs at other hospitals are con-
cerned they could find themselves subject to 
similar breaches.

A hacker earlier this month obtained and 
encrypted crucial data files for operations at the 
434-bed facility in East Hollywood. Without access 
to those files, staff and physicians were forced to 
use paper records and reschedule procedures.
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By CALE OTTENS Staff Reporter

TOM Gilmore is at it again. 
The same developer who ignited 

downtown L.A.’s revitalization efforts 
about 15 years ago is about to begin construc-
tion on his most ambitious project – an elabo-
rate contemporary art museum that will weave 
in and out of multiple buildings.

To be named the Main Museum of Los Ange-
les Art, it will be in the Old Bank District, the 
neighborhood where Gilmore long ago snapped 

up several historic buildings 
and later transformed them 
into downtown lofts. 

“I’m not interested in buying 
another building and redevelop-
ing another building; I already 
know how to do that,” he said. 
“I’m interested in doing some-
thing I don’t know how to do.”

Construction on the first of five phases is 

Developer looks to put new museum on display
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Sky High: Rendering of rooftop 
café, part of Gilmore Associates’ 
museum project in downtown 
L.A.’s Old Bank District.
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By DAINA BETH SOLOMON Staff Reporter

Jessica Alba’s online retailer, 
Honest Co., is reportedly 
working on an initial public 
offering of stock even as many 
successful technology startups 
have stayed private amid a weak 
IPO market. 

The question ahead is 
whether Santa Monica’s 
Honest, a producer of eco-friendly home goods 
such as diapers and dish soap, considers itself a 
tech company or a consumer products brand. 

The IPO market, which hit a six-year-low last 
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